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The news agency Reuters sees insurers overtaking banks in the near future: As 2018 growth rates of the two
industries indicate, insurers are set to make a larger contribution than banks to the CHF 660 billion Swiss
economy.
Source: BFS/SECO

The Swiss State Secretariat for International Financial Affairs (SIF) concurs: In its 2017 Key figures Swiss
financial centre the SIF shows that the insurance industry’s economic contribution for 2016 amounts to CHF
29.5 billions, with the banks are only slightly ahead (CHF 30.3 billion). In 2006 the picture was quite different:
The banks then contributed CHF 42 billion to Switzerland’s gross domestic product (GDP) – nearly twice as
much as the insurers with CHF 22 billion.

A stable industry
The onset of the subprime crisis in 2008 put the insurance industry onto the fast track. During the crisis
insurers had a stabilising influence on the Swiss financial markets.
In the wake of the dotcom bubble, the industry had to deal with profound structural change leading to
massive reorganisation at the beginning of the millennium. Its efficiency has increased ever since. Moreover,
insurers’ business models tend to be oriented towards the long term and therefore less volatile. These
characteristics were among the main drivers for the above-average growth of the insurers’ GDP contribution.
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Private insurers annually contribute CHF 2.8 billion in taxes
Swiss private insure rs are maj or taxp aye rs and, as such, make a sign ifi cant contrib ution to the country's pulic sector.
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The financial sector remains an important pillar for the economy
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The financial sector remains an important pillar for the economy
Despite the chall enging environment, the fin ancial sector continu es to make a large direct and ind irect econ omic imp act on the
Swiss econo my.
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CHF 600 billion benefiting people, environmental and sustainability issues
Insure rs are major institutiona l investors with a long-term investment horizon and a prefe re nce for safety.
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